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indexed. Not illustrated. 1895 edition. Excerpt: .for a comparison with Massachusetts the assessed personal
property of New Hampshire is only 17 per cent. of the total for 1890, or far below the 25/0 per cent. of
Massachusetts. Thus, it will be seen that the usual statement of the experience of New Hampshire has been
misleading from the diFerent manner of estimating assessed personal property in that State and in ours. It has
been argued that, although Vermont has reached only the Massachusetts percentage of personal property, with
all its listing laws, yet that is so because Vermont has no large cities, and in Massachusetts there is more
personal property. It is no doubt true that there is more personal property in Massachusetts cities than in the
smaller ones of Vermont, but at the same time, the presence of this additional personal estate makes the real
estate of the Massachusetts cities just so much more valuable, for it is only the presence of personal property
that gives value to real (See ante p. 12) so there is no reason why the proportion of personal to total would be
any greater in Vermont than in Massachusetts. On the contrary, experience shows that, by listing laws it is in the
rural communities that the largest proportion of personal to total assessed property is found. It is the country
counties which pay the taxes upon personal property. (Report of Tax Commission of Ohio, 1893, p. 31). On the
same page of this report it is...
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