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Praeger. Hardcover. Book Condition: New. Hardcover. 344
pages. Dimensions: 9.1in. x 6.1in. x 1.2in.Knowledge about the
magnitude of the cost of capital invested in an asset and its
determinants is essential for the analysis of corporate
investment decisions and for assessing profitability. This book
provides a clear conceptual understanding of the cost of
capital, the characteristics of an asset that influence it, and a
critical, comprehensive, and up-to-date evaluation of practical
means for estimating its magnitude. It is intended primarily for
use by professional managers, but will also be valuable to
future managers in advanced capital budgeting courses. The
focus of the discussion is on estimation methods that are
theoretically sound and consistent with a corporate goal of
value creation. Three methods are analyzed in depth: the
discounted cash flow model, the capital asset pricing model,
and arbitrage pricing theory. For each method, the basic
theory is set out in a nontechnical manner and empirical
evidence in support of the model is critically reviewed. The bulk
of the discussion then focuses on practical means for
implementing the methods for decision-making purposes.
Later chapters focus on the effects of the debt-supporting
characteristics of assets, on the valuation of options embedded
in...
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R eviews

I just started out looking at this ebook. This can be for those who statte there had not been a worthy of reading
through. You can expect to like the way the blogger publish this ebook.
-- Dr . Fr eddie Gr eenholt Jr .       

I just started looking over this ebook. It is actually rally fascinating throgh reading period of time. You wont really feel
monotony at anytime of your time (that's what catalogues are for about when you request me).
-- Miss Na om ie K ohler  PhD       
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